ANDREW

DaviDson

& Co., Inc

AD&Co. Update

There’s Still Time
By Rob Landauer

While the final details for AD&Co’s 15™ Annual Conference are being made, there is still time for
you to sign up and join us on June 7" in New York or June 15™ in San Francisco. Final online
registrations will be accepted through Friday, June 1%. Just click here, http://www.ad-
co.com/2007Conference/2007RegForm.htm to register—it only takes a minute. While you’re
there, check out the online agenda to pinpoint the sessions you want to attend, or plan on spending
the entire day with us. Breakfast and lunch will be served, many of our vendor partners will be
exhibiting and available to answer your questions, and there will be ample opportunity to network
with key players in the industry.

Nearly 300 of your colleagues and friends have already registered for the conference which will
feature updates on our LoanDynamics™, prepayment, and valuation models and how these tools
can be used to harness risk and make better investment decisions. For the New York conference,
we have assembled a distinguished panel of industry speakers that will discuss several of the key
challenges faced by the RMBS market today. Andy Davidson will moderate the discussion on
topics that include the outlook for home price appreciation, the rating agency view on sub-prime
performance and relative value. Our panel of speakers include:

e Steve Abrahams, Bear Stearns, Senior Managing Director and Head of Global Liquid
Product Strategy

e Glenn Costello, Fitch Ratings, Managing Director and Co-head U.S. RMBS Ratings
Group

e Jonathan Miller, Miller Samuel, a Real Estate Appraisal Firm, President and CEO

Check out our website (http://www.ad-co.com/) over the next few days for details on the panel
discussion in San Francisco.

All of us AD&Co sincerely hope you can join us for what has always proven to be an invaluable
day of learning, interaction and discussion. If you have any questions or concerns about the
conference, please do not hesitate to give us a call at 212-274-9075. See you in New York or San
Fran!!!

To sign up please visit, http://www.ad-co.com/2007Conference/2007RegForm.htm
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